ﬁ

Nordic Countries & Saudi Arabia Relations

Gulf Research Center

Gulf Research Center

Knowledge for All

September 2024

Gulf Research Center- www.grc.net



Table of Contents

¥ General information about Nordic countries
" FDI flow between Nordic countries and Saudi Arabia
" Bilateral Investment Treaties (BITSs)

" Saudi Arabia & Nordic Countries Trade

Gulf Research Center- www.grc.net




Gulf Research Center
K

General information about Nordic Countries

o Population 2023 27.98 million
~
o GDP 2023 US$1814.19 Billion m NORDIC COUNCIL
GREENLAND . ,¢'

=  The report will cover Nordic countries (Denmark, Finland, Iceland, %

Norway, and Sweden).

= Denmark, Sweden and Finland are members of the EU. 4 FAROE

VISLANDS

= Norway and Iceland are EEA members.

DENMARK B0V
Ny

Source: world bank
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Foreign Direct Investment
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" |n 2022, SAR 4196.21 million in FDI stock was recorded, higher by 26.5% compared to the previous year.
" |n 2022, the value of the Foreign Direct Investment (FDI) Inflow was SAR 840.75 million, while the FDI Outflow reached a value of SAR 152.01

million. These amounts resulted in an FDI Net Inflow of SAR 687.84 million, higher by 242.75% than the previous year.

The stock of FDI from Nordic countries in Saudi Arabia.,

in Million SAR
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Source: datasaudimep.gov.sa
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The annual evolution of FDI Inflow and Outflow between Nordic
countries and Saudi Arabia., in Million SAR
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Bilateral Investment Treaties (BITs)

Title Status Date of Signature Date of Entry Into Force
Saudi Arabia - Sweden BIT In force 11/03/2008 01/10/2009
Source: International Investment Agreements Navigator, UNCTAD
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Saudi Arabia & Nordic Countries Trade



Rank of Nordic Countries according to trade with Saudi Arabia
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Sweden is the leading Nordic trading partner with Saudi Arabia, accounting for 46% of total Nordic trade, valued at USD 1,675.03
million. Denmark follows as the second-largest partner, contributing 29% of Nordic trade, equivalent to USD 1,053.17 million. Finland

ranks third with 15% of the trade, amounting to USD 565.45 million. Norway is in fourth place, representing 10% of Nordic trade,
totaling USD 375.63 million. Iceland is the smallest contributor, with just 0.03% of the total trade, valued at USD 1.10 million.

46 %
29 %
15%
10%
Sweden Denmark Finland

Norway

Iceland

Source: General Authority for Statistics, Saudi Arabia
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Nordic Countries makes up 0.70% of Saudi Arabia’s total trade in 2023

In 2023, Saudi Arabia exported USD 167.19 million to Nordic Countries. During the same period, Saudi Arabia's imports from Nordic Countries
reached USD 3503.19 million being higher by 5.43% compared to the previous year.

The total value of the trade between Saudi Arabia & Nordic Countries in 2023 is equal to USD 3670.39 million.

In total, Saudi Arabia had a negative trade balance with Nordic Countries of US$-3336.00 million in 2023.

Saudi Arabia Exports to Nordic Countries, in Million US$ Total Trade in Million US$
300 263.62
3795.08 , 3670.39

200 143.26 176.82 157.34 167.19 4000 284702 3118.79 3480.10
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Saudi Arabia Imports from Nordic Countries, in Million US$ Trade balance in Million US$

1. 1
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Source: General Authority for Statistics, Saudi Arabia
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Top trade categories between Nordic Countries & Saudi Arabia

* 92.3% of Saudi Arabia's exports to Nordic Countries are within 5 categories in 2023.
* 55.4% of Saudi Arabia's imports from Nordic Countries are within 5 categories in 2023.

Non-oil exports (include re-exports) by Chapters in 2023,
in million US$

Machinery and Mechanical Appliances; I 178
Electrical Equipment; Parts Thereof 7

Optical, Photographic, Cinematographic, I 5
Clocks and Wstches parts Thereof 49

Machinery and Mechanical Appliances; . 6
Electrical Equipment; Parts Thereof 79

Live Animals; Animal Products - 18.79

Plastics and Articles Thereof; Rubber and _66
Articles Thereof :

H Source: General Authority for Statistics, Saudi Arabia

Gulf Research Center- www.grc.net

Imports by Chapters in 2023,
in million US$

Optical, Photographic, Measuring and ooE 02
Medical Instrument 59
Vehicles Other Than Railway or Tramway;

Parts Thereof 24214

I[ron and Steel 334.29

Boilers, Machinery, Mechanical Goods;

Parts Thereof 37341

Pharmaceutical Products

765.93
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